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The suggested changes are being submitted
to the board of directors and a report on
them will be made at the Annual Meeting.
The main activity of the Publicity Com
mittee, with Mary J. McCann as Chairman,
is publicity for the Joint Annual Meeting,
and the plans for this year’s meeting are
being worked out jointly with the Chair
man of Publicity for the Meeting.
Corinne Childs, Chairman of the Year
book Committee, is currently working on
the yearbook to be published in the 19531954 administrative year.
The National Convention Committee, of
which Gertrude Priester is Chairman, has
gathered information to be included in a
Convention Manual being prepared for the

use of the American Woman’s Society of
Certified Public Accountants and the Amer
ican Society of Women Accountants.
Helen Lord served as National Office Man
ager for the year, and handled the duties
of this office most efficiently.
I express my sincere appreciation to the
members, officers and directors of our So
ciety who assisted me during the past year.
It was with their cooperation that my year
as president was enjoyable. To the officers
and directors whom you have elected for
the 1953-1954 year, I pledge my continued
support and I know that under their leader
ship and guidance the aims and purposes
of our Society will be strengthened and
furthered.

WHAT'S NEW IN READING
By MARY NOEL BARRON, CPA. Carbondale, Illinois

CPA HANDBOOK, Robert L. Kane, Edi
tor. (The American Institute of Account
ants, 270 Madison Avenue, New York 16,
N. Y. Two Volumes, $27)
The CPA HANDBOOK has been pre
pared by a committee of the American In
stitute of Accountants to provide practi
tioners with a single, authoritative guide
to the efficient management of a public
accounting practice. This monumental study
has been in preparation for almost three
years. It is the first work of its kind to
analyze, digest and report current adminis
trative procedures, and methods now being
used in accounting firms throughout the
country.
Each of the 27 chapters in this hand
book has been prepared by an author se
lected for his special qualifications in a
specific area. Detailed questionnaires were
sent to hundreds of seasoned practitioners
to determine how they handled certain
problems arising in their office.
The two volumes answer such typical
questions as:
1. What systems and records are needed
in the accountant’s office? For filing?
For charges to clients? For engage
ments? For staff work?
2. What factors should be considered
when setting fees for services?
3. What are the actual steps to be fol
lowed in planning the audit?
4. What are the areas in which the ac
countant may develop consulting and
advisory services to his client?
*
*
*
*

THE RETAIL INVENTORY METHOD
AND LIFO, by Malcolm P. McNair and
Anita C. Hersum. (McGraw-Hill Book
Company, Inc., 330 West 42nd Street,
New York 36, N. Y.)
This book brings together in one volume
an exposition of retail merchandise ac
counting, proceeding from elementary re
tail arithmetic through the complexities of
inventory valuation of both Fifo and Lifo
under varying sets of circumstances; a sur
vey of the historical development both of
the retail method and of the principal retail
applications of Lifo; an explicit statement
of computations and procedures, with illus
trative forms; and a detailed examination
of problems encountered in operation under
the retail method and under Lifo.
Emphasis is on the experience of depart
ment stores and specialty stores, which in
the retail field are the principal users both
of the retail method and of Lifo. Detailed
attention is also given, however, to the mer
chandise accounting problems of retail
chain organization, particularly food chains.
For this type of organization the discussion
opens up the whole area of dollar-value ap
plications of the Lifo principle in situations
where acceptable outside price indexes are
not available.
In the Preface, the author states, “The
present period in the economic history of
the United States is one when problems of
the determination of business income and
the taxation of that income rank particu
larly high. It is, furthermore, a period when
(Continued on page 14)
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(Continued from page 13)
to $35,100 should have been reported. The
Tax Court was convinced, however, that
“Their failures are but errors of ignorance
and negligence by persons unschooled in
the rules of keeping business and tax re
cords.” Estate of J. B. Williams et al., TC
Memo Op. 7-15-53. Conf. Tsukasa Kiyono
(from Japan), TC Memo Op. 10-17-49.

(Continued from page 12)
and there was no averment that the report
was made with intent to deceive the plain
tiff.
Other Considerations
Certified public accountants have been
subjected to discipline by state boards of
(Continued on page 15)

(Continued from page 5)

(Continued from page 3)

the changing levels of prices make the
valuation of inventories especially impor
tant in the calculation of annual business
profits. Wide interest therefore attaches to
questions of inventory valuation. Since in
the mercantile field department stores dur
ing the past 35 years have pioneered in the
development of two significant and related
innovations in inventory valuation, namely,
the retail inventory method and the dollar
value version of Lifo, it seems appropriate
to devote a book to the examination of these
inventory valuation procedures.”

sity of Tulsa School of Law. She has been
admitted to the Oklahoma Bar, and holds
CPA certificates from Texas and Okla
homa. She conducts her own public account
ing practice in Tulsa. Miss Childs is secre
tary-treasurer of the Oklahoma Society of
CPA’s, and is a member of several other
professional societies in Law and Account
ing.
Secretary: Elizabeth Sterling, of At
lanta, Georgia, has previously served
AWSCPA as a director and chairman of its
Award Committee. She attended Oglethorpe
University, and holds a BCS degree in ac
counting from the University of Georgia.
She is a partner in the firm of Sterling and
Sterling, the other Sterling being her hus
band. Mrs. Sterling and her husband were
the first couple in the United States to pass
the CPA examination at the same time,
receive their certificates together, and prac
tice together. Mrs. Sterling is also Bulletin
Editor and Trustee of the Georgia So
ciety of Certified Public Accountants.
Treasurer: Elizabeth Smelker, of San
Francisco, California, has previously served
AWSCPA as a director during 1952-1953,
and as chairman of its legislation com
mittee. She received a BS in accounting
from Ohio State University, from which
she graduated with honors and distinction,
and is at present a senior staff member of
the firm of Barlow, Davis & Wood, certi
fied public accountants. She has been active
in the San Francisco chapter of ASWA,
and is a member of the California Society
of CPA’s, and of the American Institute
of Accountants.
Directors: Mary Noel Barron, of Carbon
dale, Illinois; Lee Ella Costello, of Hous
ton, Texas; Loraine T. Ealand, of Los An
geles, California; Mary McCann, of Kansas
City, Missouri; and Helen F. McGillicuddy,
of Chicago, Illinois (Ex-Officio).

CPA PROBLEMS AND QUESTIONS IN
THEORY AND AUDITING, by Jacob B.
Taylor and Hermann C. Miller. (McGraw
Hill Book Company, Inc., 330 West 42nd
Street, New York 36, N. Y., 634 pages,
price, $7.)
This fourth edition presents 233 fulllength C. P. A. problems which have all
been selected from the practical accounting
sections of the C. P. A. examinations. The
volume picks up from the previous edition
all material which was chosen chiefly from
the examinations given during May, 1939,
through November, 1949, and contains an
appendix presenting additional, recent prob
lems from the period of May, 1950 through
May, 1952. The book also contains 283 ques
tions on accounting theory, as well as 175
questions on auditing.
This book and the companion volume So
lutions to C. P. A. Problems are of great
value to candidates preparing for the
C. P. A. examinations. They are excellent,
also, for use in an advanced accounting
course to be offered after completion of
basic and intermediate courses.
The six parts of the book cover such
topics as Financial and Operating State
ment — Their Preparation, Revision, and
Analysis; Types of Organization; Mergers
and Consolidations; Theory Questions;
Auditing Questions; and a section on Spe
cial Problems.
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